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This thesis handles the theory of relative cancellation concerning the fraudulent
conveyance which was adopted by Supreme Court of Japan in the year of 1911 and has been
sustained till today. However, that theory includes various problmes one of which is the view
of offset. According to the theory, the effect of cancellation by §424 does not extend to the
debtor, nevertheless the precedents have affirmed the offset by the creditor toward the debtor.
Can this view be supported still now? In order to answer the unreasonable problems produced
by this theory, this study purposes to inspect this relative cancellation theory from the
viewpoint of European laws and make efforts to present the theoretically consistent opinion
based on the recent theory.
Keywords: wordi; relative cancellation, word2; fraudulent conveyance, word3; the
theory of relative effect.
